
STAFF REPORT 

To: Coastside County Water District Board of Directors 

From:  Mary Rogren, Assistant General Manager 

Agenda: July 10, 2018 

Report 
Date: July 6, 2018 

Subject: Assistant General Manager’s Report 

Recommendation:  none 

Background:   

Series 2006B Bond Refinancing status: 

The close date for the bond refinancing is July 23, 2018.   The final calculation of 
gross savings (Exhibit 1) shows $713, 519, or $47,568 per year over the life of the 
loan.   The net present value of the savings is $591,224. 

SFPUC Update on WSIP   (Exhibit 2 – dated June 29, 2018): 

See the attached for the latest update on WSIP (Water System Improvement 
Program.)   As of March 2018, the estimated completion is 95.5% and the revised 
completion date is December 30, 2021.  Forecasted costs have increased $42M, or 
1% since the last update (March 2016). 

July 3, 2018 Emergency Repair: 

On the evening of July 3, the District’s contractor, Andreini Brothers, along with 
District staff replaced a 16 inch valve at the corner of Main Street and Correas  (in 
front of the Bank of America building.)    The valve had failed the night before 
during a shutdown for the Downtown 2-inch replacement project.   Costs are still 
to be determined. 



STAFF REPORT 
Agenda:  July 10, 2018 
Subject:  AGM Report 
Page 2



$5,311,319.00 
California Statewide Communities Development Authority 
Water Revenue Refunding Bonds, Series 2018 (JPM Direct Purchase) 
(Coastside County Water District) 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings
10/01/2018 319,394.60 319,394.60 366,962.50 47,567.90
10/01/2019 440,638.74 440,638.74 488,206.26 47,567.52
10/01/2020 437,888.44 437,888.44 485,456.26 47,567.82
10/01/2021 439,637.86 439,637.86 487,206.26 47,568.40
10/01/2022 440,638.06 440,638.06 488,206.26 47,568.20
10/01/2023 441,994.98 441,994.98 489,562.50 47,567.52
10/01/2024 437,657.36 437,657.36 485,225.00 47,567.64
10/01/2025 437,856.92 437,856.92 485,425.00 47,568.08
10/01/2026 442,363.12 442,363.12 489,931.26 47,568.14
10/01/2027 440,944.22 440,944.22 488,512.50 47,568.28
10/01/2028 438,369.32 438,369.32 485,937.50 47,568.18
10/01/2029 440,082.12 440,082.12 487,650.00 47,567.88
10/01/2030 440,844.86 440,844.86 488,412.50 47,567.64
10/01/2031 440,657.44 440,657.44 488,225.00 47,567.56
10/01/2032 439,519.20 439,519.20 487,087.50 47,568.30

Total $6,478,487.24 $6,478,487.24 $7,192,006.30 $713,519.06

PV Analysis Summary (Net to Net) 

Net PV Cashflow Savings @  2.850%(Bond Yield) 591,224.41

Net Present Value Benefit $591,224.41

Net PV Benefit /  $5,155,000 Refunded Principal 11.469%
Net PV Benefit /  $5,311,319 Refunding Principal 11.131%

Refunding Bond Information

Refunding Dated Date 7/23/2018
Refunding Delivery Date 7/23/2018

2018 Ref - 2006B - DP (JP  |  SINGLE PURPOSE  |  6/28/2018  |  5:32 PM

Backstrom McCarley Berry & Co., LLC
Public Finance

EXHIBIT 1



EXHIBIT 2
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A number of project schedules were revised to address an appeal of an 
environmental review of one project and construction challenges in the 
field for other projects. The program completion date adopted as part of 
the March 2018 Revised WSIP is December 30, 2021, which represents 
about a 24-month extension over the last program-level schedule 
approved by the Commission as part of the March 2016 Revised WSIP. 

Of the fifty-two (52) existing regional projects in the WSIP, thirty-nine (39) 
have been completed, three (3) have no schedule variance, and ten (10) 
have been extended. The project with the longest forecast schedule 
extension is the Bioregional Habitat Restoration (BHR) Project at 40 
months. The last project forecast to complete in the March 2018 Revised 
WSIP is the Regional Groundwater Storage and Recovery (RGWSR) 
project. 

The forecasted cost of regional projects has increased from $4,373.8M to 
$4,415.8M (an increase of $42M or 1 %). This forecast does not include 
financing costs which are currently being reconciled for comparison to the 
original financing budget for the program. 

The budget revisions involve a mix of cost increases and cost savings at 
the project level. The project with the largest cost increase is the RGWSR. 
The 2018 approved project budget of the RGWSR is $25.2M greater than 
the 2016 approved project budget had been. 

To facilitate distribution, the attached document is also available in the 
Reports section of the WSIP Web Page at www.sfwater.org/wsip. Please 
do not hesitate to contact me at (415) 554-1600 if you have questions or 
need additional information. 

Sincerely, 

~~.~ 
General Manager 

Attachment: Notice of Changes Report, Water System Improvement Program 
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